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With all ofthe speculation over Hanford lay-
offs.one might have expecteda {loodofhomes
for sale and spooked sellers ready to make a
deal.

Notso fast. -

Home sales figures for August cast a rosy
2low on the Tri-Cities housing market. as the
number of homeslisted for sale dipped balow
1.000 whiie the average sales price was
$101,400 —th2 lowest monthlyv average since
January 1593,

For home sellers that meant their homes
sold taster and thers was less competition
with other houses on the market. Buyers ben-
efited with better prices than in previous
months.

Last month. 975 homes were on the market,
the lowest since January. the Tri-City Associa-
tion of Realtors reported Wednesday. Of those.
149 homes sold. halflessthan 60 daysafterthe
“for sale” siznwent up onthelawn.

Housing officials say a few more houses
were sold atihe end of August. but have not yet
been recorded.

“This is a healthv situation,” said Larry
Miller executive vice president of the associ-
ation. ~Qur cycles are flanmtening out. It's
become a more rolling. stable pattern.”
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August 1994 presented a much
different set of numbers, Fewer
homes on the markel — 817 —
Loosted the average sales price to
$125.900.

Prospeclive home buyers paid
considerably less thisyear than in
1994, the associalion said.

The average sales price in the
Tri-Cities vear-lo-date is $111,000
—or$0.000 lowerthaninthe same
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period last vear

Tri-City real estale bhrokers say
the figures are pasitive but not sur-
prising.

Just as record cmployment at
Hanford fueled  unchecked
growth in the housing marketl,
work force reductions brought it
backinlinc.

“Everyhody wanted o knowilthe
murket was gning to go into he
Dumpster,” said Donna Powors.
president of the association. "We're
finding it's jusl returning to normal
more than anything clse.”

Helping the trend are fixed, 30-
yearinlerest ratesthalconlinue lo
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lhover around 7.9 percend, Powers
said.

“In parl becausc of the rales and
because ofthe market. we're seeing
a lot of people oul looking,” she
said.

Sellers with homes in the $80,000-
to  $89.000-range and Dbelweoen
$100.000 and $119.000 fared hest st
month. Tweniy-two homes in cach
ofthose price ranges soled in August,
The third hoilest ceategory were
homes in the $70,000- o $78.000-
range, where 19 homes sold.

Real estate agents have scen
prices for some expensive homes
drop — a possible knee-jerk reac-

{ion azthe thresd ofmore pink slips
forr Hanford workers looms, g
Miller savsthey may he peactinglon
so0u0.

“There are same people who arve
running seared about Hanloed,
they shouldn’,” Millersaid. nnting
sales close on an average uf our
homes each dny..

“They read the story inthe paper
aboul the layvolfs, and they think
they have to deop their price amd
get rid of their house,”™ he said.
“They forget Lo read the ntherstory
right nextio it about the new shop
pingeenterornew businessenming
Lo town.”
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