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With all o f the speculation over Hanford lay-
offs.one might have espected a floodofhomes
for sale and spooked sellers ready to make a
deal.
\ot so fast.
Home sales figures for August cast a rosy

;low on the Tri-Cities housing market. as the
number of homes listed for sale dipped below
1.000 while the average sales price was
5101.400 - the lowest monthly average since
Januan' 1993.
For home sellers that meant their homes

sold faster and there was less competition
with other houses on the market. Buyers ben-
efited with better prices than in previous
months.
Last month. 975 homes were on the market,

the lowest sinceJanuary. the TYi-City?ssocia-
tion o f Realtors reported W'ednesday. Of those.

149 homes sold, half less than 60 days after the
"for sale" si gtt went up on the lawn.
Housing officials say a few more houses

were sold atthe end ofAugust. but have notyet
been recorded. .
"This is a healthy situation," said Lar-^.-•

Miller. executive vice president of the associ-
ation. "Our cycles are flattening out. It's
become a more rolling. stable pattern."

0042510

August 1994 presented a much
different set of numbers. Fewer
homes on the market - 817 -
boosted lhe average sales price to
$125•900.
Prospective home buyers paid

considerablylessthisycarthanin
1994, thc associ ation said.
The average sales price in the

Tri-Cities year-to-date is $111,000
-or$9,0001owerthan inthc sante

hovt•r arotutd 7.9 porccnt, I'oworc
said.
"In part becausc ofthc rales and

bccausc of thc ntarkct. wc'ro accinp
a lot of pcoplc out looking:" she
snitl.
Sellers with homes in thc SF40,0(H)-

lo $89.000-rangc and betwccn
$100,IXN) and FI 19.(XH) farcd hvst.lasl.
mo»th. Twenty-two homes in each
ofthose pricc rnngos solrl in Au>;usl.
The third hntlcsl cntcitm;v wcrc
homes in the .^n70,n00- to F79.000-
rnnge, whet•c 19 homes sold.
Rcal estate agents have secn

prices for some expensive homes
drop - a po.ssiblo kncc-,lerk trac-

/
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poriod last.ycar.
Tri-City real eslatc brokers <ny'

the figures are positive but not stn•-
prising.
.iust as record employ'mcnl at

Hanfortl fueled unchockcd
growth in the housing market.
work forco reductions brought it
back in linc.
"Sverybody wanlcd to know i f lho

markct was going to go into the
Utmtpstcr;" said nonna I'owerc.
presidentoftho association. "1Ve'rc
finding it's,iust returning to nnrmal

more tha n nnyt h i nr clsc."

Helping the trend are fixed. 30-
yearinterestral.esthatconlinuclo

Ifnn nslho t6rrnl nf mnro hink slips
fm• Ihmford warkot:c luoms. But
D1illcrsnys thcy tn;q• bc ronctinttlnn
soon.

"Thcrc nre snntc• pcoplr whn:ur
runuingst•arcdahnutIIanfnrd.nml
thcy shouldn'1:' Atillcrsnid, nnt itlr.
sales clnsc on an nvcragc of fnur
homcs each dav.

"Thcy rc;td Ihc stmy in 1 he pnpt-r
about the layoffs, nnd they Ihinl:
they have to drop their pricr and
gct rid or their housc:" tho s;iid.
"They forget to road lhc nther
stnryrialtt

next t.n it abnnt I.ho ncc• <hntr
pin);centet-ar ncNcbusinosscnming
to town."
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