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Ti-City . 
housing 
market 
'health 

By CARRiE SCHAFER 

' 
\Vi th a ll of the speculation over Hanford lav

ofT5 . one might have expected a flood ofhom~s 
for sale and spooked sellers ready to make a 
deal. 

Xot so fa.; t. 
Home sa les figures for .-\uiust cast a rosv 

5low on the Tri -Cities housing market. as th~ 
number ofho r:1es listed for sale dipped below 
1.000 while the average sales price wa.; 
s 101..;oo- the 101•:est monthly average since 
.Janua ry 1993. 

For home sellers that meant their homes 
sold faster and there was less competition 
with other houses on the market. Buvers ben
efited with better prices than in ·previous 
months. 

Last month. 97.5 homes were on the market, 
the lowest since January. the Tri-City .-\ssocia
tion ofRealtors reported Wednesday. Of those. 
149 homes so ld. halfless than 60 days after the 
"for sale" sign went up on the lawn. 

Housing officials say a few more houses 
were sold at the end of . ..\ugust. but have not yet 
been recorded. . 

"This is a healthy situation," said Larry 
:\filler. executive 1·ice pre.sident of the assoc i
ation . "Our cycles are flattening out. It".; 
become a more rolling. stable pattern." 
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/\ugus t l!lfl4 presente d a much 
rliffcrcnt .,ct of 1111mhcrs. Fewer 
homes on the marke t - 817 -
boosted the average sales price to 
$125.!JOO. 

Prospective home buyers pnid 
considerably less this year than in 
1994, the association .snicl . 

The average sales price in the 
Tri -Cities year-to-date is $111.000 
-or $9,000 lower than in the same 

hover nrouncl 7.!l pcrcC'nl, l'owrrs 
said. 

" In part because oft he rnlc.s ;ind 
bcc.iusc oflhe nwrkct. we ·re seeing 
a lot of people out. looking, .. she 
snicl. 

Sellers with homes in the $80.000-
to $8!).000-rangc and hetweC'n 
$100,000and$1 l!l.O<XlfarC'd IJ('sti;1st. 
month . Twen ty-two homes in each 
oflhose price rn nges sold in /\11g11s t.. 
The third hottes t. r.a tci.:or.v 1vcre 
hom es in the $70,000- to $7!l.000-
r.ingc, where W homes .sold . 

Hc;il estate ;igcnt.s hnve .seen 
prices for some expe nsi ve homes 
drop - a poss ible kn ee-jerk rcac-

1-
periocl la .s t. ve:, r. 

Tri -C ity rc ,il esta te b ro ker., .s;1_1· 
the figures are positi1·c but not .s u r • 
prising. 

Just ns record empl oyment ;it 
Hanford fueled un c he c ke d 
growth in the housing marke t. 
work for~e reductions l.Jro11ghl it 
lrnck in line. · 

"Everybody wanted lo know if the 
marke t. was goin.f! lo go into I.h e 
Dump.st.er," .s;1icl Donna Powers . 
presiclcnl of the association. "We're 
finding il.'.sju.sl returning to normal 
more lh ;111 an ~· t hi 11g else ." 

Helping the I.rend arc fixed . ~0 -
ycar inle1·cst rat.cs lhnl cont.in11c to 

tio11 as tl1< • thn•;ll of111on• pink slips 
for ll anforcl workrrs looms. l\111 
Mi I lcr s;1~•s t he.1· 111a~· li e· rr ;1 c- l i 11 1-! ton 
soon . 

"ThC'n· arc sn111t· p c- npl ,· \\"h o ;11T 
n11111i11).!.SC'aredahn11t lla11fo rcl.a11 d 
I.hey shouldn ·t." i\li I lc-r said . 1101 i rw 
s;ilc.s close 011 an ,11·eragC' l•f four 
homes c:,ch cl:, ~--

"ThC'~' rl'acl I he st or.1· i 11 I h e- p;qw r 
nbout lhr l.il'offs . .ind th C' 1· thin k 
they h;i1·c· to .drop th e ir pril'< ' ;111d 

ge t rid of their ho11sr ... h(' said . 
"They fori!C'l lo read t!H• nt llC'r st on · 
right. next t.o it abo11t. t.lw_11C'1\· s ho1; 
ping cent.e r nr 11c11· b11si11 r.ss r o111i11::: 
to town ." 


